
~jJe.. Y r'

( (?W-Vq',")'-../

'2--1

12 tJt 10:33

Main Office

223 w. Stephenson Street
P. O. Box 540

Freeport, IL 61032
(815) 235-0800

Fax: (815) 235-2017

Belvidere Office
1320 N. State Street
Belvidere, IL 61008

(815) 547-6363
Fax: (815) 544-0555

Mount Morris Office
2 W. Main Street

P. O. Box 159

Mount Morris, IL 61054

(815) 734-4116

Fax: (815) 734-4794

Rockford Office

203 N. Alpine
Rockford, IL 611 07

(815) 397-6880
Fax: (815) 397-6889

South Street Office

715 W. South Street

Freeport, IL 61032
(815) 235-7300

Fax: (815) 232-4644

www.unionsavingsbank.com

FDIC
Director John F. Carter

Dear Director Carter, 9/07/05

I'm writing today to oppose Wal-Mart's attempt to obtain FDIC
insurance coverage for its Utah based ILC. Wal-Mart has a store in our
town that has resulted in the closure of a hardware store, a sporting
goods store, and a toy store, to name a few. IfWal-Mart were to open
its own Banking operation, I fear it would result in less competition
not more. They could put pressure on suppliers, employees and
eventually customers to bank with them to receive favorable treatment.

I am the President of Freeport's oldest financial institution. I welcome
fair competition. We face competition everyday from 4 other banks
and 2 Credit Unions. However our competition all plays on a fairly
level playing field. Our credit decisions do not help the retail arm of
our business. We have no retail business. If our country depends on a
strong financial industry, then what sense does it make to enable Wal-
Mart or any other retail business to open banking operations? The
potential for under-supervision and excessive bank failures seems
enormous.

Please turn down Wal-Marts application for FDIC insurance.
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~as A.HuberPresident

UnionSavingsBank

/!~




